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(18.08.2004)

Dr.NIRMALA GUPTA

aged about &0 vyears

Wife of Late R.A.Nagaraja Gupta
residing at '

No.1l0, I Cross,

Gupta Layout, South End Road,
Basavanagudi .

Bangalore-560 004

(hereinafter called the “"FOUNDER™ on
One Part)

Sri.SHRAVAN GUPTA
aged about 30 years
Son of Late R.A.Nagaraja Gupta

Smt.SHALINI GUPTA
aged about 25 vears
Wife of Sri.Shravan Gupta

both residing at :

MND.10, T Cross,

Gupta Lavoul, South End Road,
Basavanagudi .,

Bangalore—-560 004
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(hereinafter called the “TRUSTEES". which
expression shall, wherever the context so

requires or admits, mean and include,
their successors in Office of the other

part)

WITNESSES AS FOLLOWS:

I. PREAMBLE:

WHEREAS the Founder is desirous of establishing a Public
Educational, Medical and Charitable, Trust with the objects and

upon the terms and conditions hereinafter contained.
ACCORDINGLY THESE PRESENTS WITNESSETH AS FOLLOWS -

11. CREATION OF TRUST =
The Founder above named hereby establishes a Public

Educational, Medical and Charitable Trust by the name of

"RANG FOUNDATION™ with the objects and upon the terms and the
condition=s hereinafter mentioned.
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The Founder hereby
sum of Rs.10,000/= (Rupees Ten Thousand Only) in cash by way of
initial Trust Fund. The said sum and all monies, securities,
properties (both movable and immovable) which the Trustees may
hereafter receive or acquire towards the Trust Fund and all the
additions and the accretions thereto and the income therefrom all
of which constitute the Trust properties shall stand wvested in

the Trust subject to the provisions thersof.

(]

I1I. NATURE OF TRUST =

The Trust shall be a Public Educational, Medical and
Charitable Trust. Tha'nﬂnﬁartins. sacurit?és. monies and the
income nf the profits of the Trust shall be applied in 1India
solely for the objects of this Trust without any discrimination

of race, religion, caste or sex. HNo portion from any income

shall be distributed as profits among the Trustees.
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OBJECTS OF THE TRUST :

The objects of the Trust are as follows :=-—

To promote the cause of education, in particular of women
by establishing schools, colleges, hospitals, 1libraries,
reading rooms, laboratories and other centres of learning
and research and/or giving donations or other assistance
to the institutions recognised under Section B0O-G of the
Income Tax Act, 1961 or changes made from time to time

under the Income Tax Act, 1961;

To arrange for' lectures, seminars, meetings and

conferences and/or giving donations or other assistance

for such causes;

To help the poor, backward or the deserving students and
scholars with Scholarships, stipends, travel grants, loans

and in other ways in the matter of persuation of their
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To help Educational Institutions financially or otherwise,
to conduct educational and athletic meets, educational
contests like essay writing, debating, sports, games etc.,
which enjoys recognition under Section B0-G of the Income

Tax Act, 1961 and as amended from time to time;

To help financially the holding and conducting of classes,
lectures, conferences, seminars and competitions of public

interest;

To establish Hospitals, Nursing Home and other Centres of
Medical nid.l Health and Rehabilitation and/or to give
donations to sucﬁ institutions recognised under Section
80-G of the Income Ta# Act, 1961 and amendments from time

to time;

To extend financial help to health camps for that is to
say dental, eye, ear, nose and throat, tuberculosis,

mental, hygine, leprosy, pre-natal and other such similar
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camps and to pay for the medical, surgical and hospital
care, milk, food. fruits, medicines etc and to give relief

to the poor and the under privileged;

To establish or help monetarily Orphanages, 01d age homes,
Homes for  handicapped men, women and children and
generally to undertake, execute, assist monetarily,
manage, encourage and carry out all other humanitarian
acts and projects calculated to benefit the public in
matters of education, health and <social welfare

irrespective of castg. creed or sex:

To help financially or otherwise the victims of natural
calamities 1like flood, drought, fire, riot, communal

disturbances and similar other calamities:

To donate to the relief funds of the Prime Minister, Chief

Ministers and other Public Charities/Service Organisations
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To construct buildings and other facilities for Indoor
games, reading rooms, gymnasiums, conference halls, free
hostels, Kalyana Mantaps and buildings for arranging
dramas, dances and other cultural activities and to
provide the same free of charges for the needy and poor

people subject to payment towards upkeep and maintenance:

To help and assist other Trusts or institutions which are
rendaering similar services to the Public and which:' are
recognised under Section BO-G of the Income Tax Act, 1961
and to do all such things which are incidental and are

conducive to the purpose of the aforesaid objects or any

of them; .

To help in promoting preservation of natural environment
and Indian heritage by helping financially organisations

actively engaged in such activities.
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The Principal Office of the Trust shall be located at
Bangalore or at any other place/s as the Trustees may determine

from time to time.

Until otherwise determined by the Trustees, the Principal

Office shall be located at No.49, J.C.Road, Bangalore.

o BOARD OF TRUSTEES:
The Trust shall be administered by a Board of Trustees
consisting of Three permanent Trustees including the founder

Trustee. The permanent Trustees may also nominate three

additional Trustees to the Board.

VII. FIRST TRUSTEES AND THEIR TERMS OF OFFICE :
(a) The First Trustees of the Trust shall be the permanent

Trustees and shall hold office for life or until he/she

Y
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V. PRINCIPAL OFFICE OF THE TRUST:
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On the death or resignation of any permanent Trustee,
his/her’ place shall be taken by a person nominated by
him/her and such nominee shall be a permanent Trustee who
shall hold office for his/her life or until he/she

resigns.

In the event of the permanent Trustee/s not nominating
other Trustee/s before his/her death/resignation, the
existing Board of Trustees may by majority appoint other

parmanant_Trustﬁas to make up the Board of Trustees.

TERMS OF OFFICE OF OTHER TRUSTEES:

The additional Trustees shall hold office for a period of

three years from the date of resolution appointing him/her/them

as Trustees. The Retiring Trustee/s will be eligible for

reappointment.
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PRESIDENT AND HIS POWER :
Dr.NIRMALA GUPTA. shall be the President of the Trust

for life or until she resigns.

Thereafter, the Trustees may elect any one of the Trustees

to be the President for such time as they may deem fit:

The President shall be the Chief Executive of the Trust
and shall have the general power to conduct the affairs
and management of the Trust. He/she shall also exercise
such other powers as may be specifically delegated to
him/her by the Board of Trustees. Without prejudice to
the generality of the foregoing, he/she shall have the

power to open Bank Account/s in the name of and on behalf

of the Trust and to operate thereon;

SPECIAL POWERS OF THE FOUNDER:

In addition to the foregoing, the Founder of the Trust,

by
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also discretion in all matters of investment, expenditure
and application of the Trust Funds and also in determining
from time to time, the particular purposes for which and

the extent to which the funds of the Trust may be

utilised.
XI. POWERS OF TRUSTEES IN GENERAL:
(i) The Trustees shall have full power and authority to

administer the Trust, its institutions, properties and funds and
to do all acts, deeds and things as are calculated to promote the
objects for which this Trust is established. They shall be
entitled to act even if their number is reduced to 1less than
Three (or eight if additional Trustees are appointed) for the

purpose of filling up any wvacancies in the Board of Trustees;

{(ii) Without prejudice to the generality of the foregoing, the

Trustees shall have the following powers and authority for the

purposes of this Trust:
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(c)

(d)

(e)

(f)
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to invest the funds of the Trust as provided herein
below:,

to acquire by purchase, grant, gift, exchange, lease,
hire or otherwise lands, buildings, movables and
properties of every other description;

to sell, mortgage, grant on lease, hire or otherwise
and to alienate the properties of the Trust;

to borrow money with or without security and repay the
same;

to enter into all contracts on behalf of the Trust and
to vary and to rescind them:

to open Bank Accountf/s and provide for its/their
operations as the Trustees may deem fit from time to
time:

to receive gifts, grants, endowments and donations in
cash or in kind from persons, institutions and
authorities both within India and outside India:

to raise moneys from the public by organising benefit
performances, collection of subscriptions and

donations, bringing out publications and in other
wWayss;

to institute, prosecute and to defend all suits, legal

and other proceedings;




Femmmens el

|
i

s 13

(j) to appear and act before Courts, Tribunals,
Governments, Tax and other Public Authorities:

(k) to appoint, terminate, dismiss, suspend or otherwise
' deal with the employees of the Trust and its

institutions; .
(1) to apply the properties and funds of the Trust for all
or any of the objects for which the Trust is

established as may be determined by the Board of
Trustees from time to time:

i (m) to decide from ¢time to time, the works to be
| undertaken in fulfilling the objects of the Trust:

I
(n) to incur all necessary expenses connected with the

Trust and its objects.

XII. VACANCIES:

Subject to the foregoing provisions, all vacancies arising
in the Office of the Trustees may be filled by the Board of
Trustees, Additional Trustees subject to the maximum number

herein above fixed, may also be appointed by the Board of

Trustees.
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XIII. RESTRICTION ON USE OF THE CORPUS OF THE TRUST:

Notwithstanding anything herein contained, the Trustees
shall nnﬁ utilise the Corpus of the Trust or any income therefrom
or income from the properties for the purposes other than the
objects mentioned herein. This restriﬁtiun shall, however, not
apply to any donation specifically made for a specific purpose

expressed by the Donor.

X1v. PROCEEDINGS OF THE TRUSTEES:
(a) The Trustees may meet as often as may be necessary for the

conduct of the business of the Trust;

(b) The quorum required for a meeting of the Board of Trustees
shall be three. In the case of a meeting being adjourned
for want of quorum, the members present shall themselves

constitute the quorum, subject to a minimum of two;
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(g)
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The President of the Trust and in his/her absence or

inability anvy other Trustee may be elected as the Chairman

to preside over the meeting of the Trust:

All decisions of the Board of Trustees may be taken by a

simple majority except as expressly provided for otherwise

herein:

The Chairman of the meeting shall be entitled to a casting

vote in the event of equality of votes at a meeting;

At least one week”s notice in writing shall be given for
every meeting of the Board of Trustees, provided however,
the President shall have power to convene a meeting at

shorter notice for transacting any busipness considered by

him/her to be urﬁ&nt:

The business of the Trust may also be transacted by

circulation of papers.
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The Board of Trustees may, from time to time, delegate to
one or more of their body or any other person or committes/s such
of the powers and duties as they deem fit, subject neverthless,

to their retaining the ultimate control and supervision.

XVI. INVESTMENT OF ThUST FUNDS :

The Funds of the Trust shall be invested in the modes
specified under the provisions of Section 13 (1) (d) read with
Section 11 (5) of the Income Tax Act, 1961 and as amended from

time to time.

XVII. FRAMING OF RULES AND BYE-LAMWS :
The Board of Trustees may frame the Bye-Laws for the
management of the.Trust. its institutions, properties, projects

and the proceedings of the Trust and amend or rescind them as it

deems fit.
\ ne. We J v
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MINUTES OF THE MEETING OF BOARD OF TRUSTEES :
The President shall maintain proper record of the minutes

meeting of the Board of Trustees.

ACCOUNTS AND ACCOUNTING YEAR :
The Accounts of the Trust shall be regqularly maintained.
The accounts shall be duly audited by a Chartered

Accountant every year.

The vyear of Accounts of the Trust shall be 31st March. of
each vyear. The First year's Accounts shall be closed as

at the end of March 2005.

The Account Book=s and the Audited Report shall be kept at

the registered office of the Trust.

AMENDMENT OF THE TRUST DEED :

The Trustees shall make such amendment/s as they find necessary

Trust Deed and the Rules and Regulations but no amendment
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to the Trust Deed and the Rules and Regulations shall be made
which will be repugnant to the prnvisiuna.nf Section 2 (15), 11,
12 and 13 and BO-G of the Income Tax Act., 1961 and as amended
from time to time. Further, no amendment shall be carried out

without the prior approval of the Commissioner of Income Tax.

XXI. DISSOLUTION OF TRUST =

In the event of dissolution or winding up of this Trust,
the assets remaining as on the date of dissolution shall under no
circumstances be distributed among the Trustees, but the same
shall be transferred to another Charitable Trust/Society/
Association or Institutin? whose objects are similar to those of
this Trust and which enjoys ;acngnitiun under Section BO-G of the

Income Tax Act, 1961 and as amended from time to time.

XXIT. .IHDEHNITY:
The Trustees shall be kept indemnified and harmlass by the

Trust against any action, claim, demand or 1liability arising
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against them for anything done by them in good faith, persuant to

B B

the power of authority vested to them under these presents.

XXIII. IRREVOCABILITY AND AMENDMENTS OF THE TRUST:
The Trust hereby created is irrevocable. Tha provisions
of this Deed may be amended if the Board of Trustees unanimously

or by not less than three—-fourths majority so decide.

It is hereby made clear that the Board of Trustees shall
have power to make from time to time, all such amendments as may
be required to secure recognition, exemptions and reliefs under
the Income Tax Act or other fiscal laws, or as may be found
necessary for tﬁe smooth working of the Trust, provided that the

character of this Trust as a Public Charitable Trust shall not be

altered.

XXIV. ACCEPTANCE OF THE TRUST:

The Trusteses above named accept this Trust.
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IN WITMNESS WHEREDF, the PARTIES abovenamed have executed

: this INDENTURE OF TRUST in the presence of the Witnesses

attesting hereunder at Bangalore:

WITNESSES :
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